COUMEZTL PROCEED TMNES
CITYOOF CROSSLAKE MIMNESETH
REGEUL AR DOUNMOTL SESS 0N
MONDAY , DECEMBER L4, 1993
Pk POML AT OITY HALL

The Counedd for the ity of Crossliaske Minmesobtz med in thes
Council Uhambers of ity Hail on Monday, Decenbse 14, 1992,
A were the following Councilmembers:  Mayvor Burt B,
Arnclerason, Lyle M. fArsngds, Chard 0. Mitler, Dean L. Buwaoson aocd
Jobry FB. W er. Also present wes ity Sttorney James Baomello,
Wity Engirmser Will Hovt angd approdinately 27 cibizaens.
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RESOLUTION NO. \Z-\\~Q

RESOLUTION RELATING TO ZERO - INTEREST REA LOAN
IN THE AMOUNT OF $100,000.00,

After a full and complete discussion, Councilperson

SRR AR - introduced the following resolution and
moved for its adoption:

WHEREAS, the City of Crosslake, Minnesota [the "Cit "] hag

negotiated a zero - interest loan with the Rural Electrification
Administration ("REA") and;

WHEREAS, the terms and conditions of the Rural Development Loan
Agreement requires evidence that the City has provided or obtained
funds, or received commitments for supplemental financing in the
agproximata amount of One Hundred Fifty Theousand and No/100
($150,000.00) Dollars that is needed, in addition to the loan
proceeds, to insure completion of the project; and

WHEREAS, the City has provided and committed its own funds in the
amount of One Hundred Fifty Thousand and No/100 ($150,000.00) Dollars

that is needed, in addition to the loan proceeds, to insure completion
of the project;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
CROSSLAKE, MINNESOTA, AS FOLLOWS:

1. The City hereby commits One Hundred Fifty Thousand and No/100
($150,000.00) Dollars of city funds that is needed, in addition to the
loan proceeds, to insure completion of the project;

2. It il the audgment of the City, and City hereby finds that the
capital improvement which ig the subject matter of the project, has no
relationship to the comprehensive municipal plan insofar as the

project will be constructed on the present location of the similar
facility.

3. The Mayor and the City Clerk are authorized to execute the
Rural Development Loan Agreement, Promissory Note, and the asgsurances
required by 49 CFR, Section 24.4(a) and any and all other documents
reasonably required or necessary to consummate the loan agreement with

The motion for the adoption Qf the foregoing Resolution was duly

seconded by D, ey ARy e, 4, and upon vote being taken
thereon, the Tollowing voted 1h favor thereof:
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and the following voted against the same:

Whereupon the resclution was declared duly passed and adopted and
was signed b% the Mayor, Kurt Anderson, whose silgnature was
attested by the Clerk, Arlene Buchite. ’

(Uit

ATTESTED BY: _ : :
Arlene Buchite, City Clerk

0424,049 Rewol




