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SPECIAL COUNCTL SESSTON
CITY OF CROSSLAEE MINNESDOTA
TUESDAY, MAY 7, 19964
1230 PuMe AT CITY HALL

The Courcil for the City of Crosslake met in the Council
Chambers of City Hall on Tuesday, May 7, 1994, The following
Councilmenbers were present: Mayvor David Folesar, Charles
Miller, Raymond Smyth amnd Jack Webster. JYang Michauwd arrived
alt approximately 1:33 p.m. Present from bthe EDA were Miles
Johnson, Gilroy Arvig ancd Bill Reed. Also present was Sid
Inman from Ehlers and Associates, Inc.s; reporters Jean Pauwl
Hudon and Christine DuFoury angd City Clerk Arlens Buchite.
There were no residents present.

Mayor Eolesar called this meeting to order at 1330 pom.
stating that the purpose of this meeting was to congider
proposals for, and awarding the sale of $640,000 General
Obhligation Tommunity Center Bonds. He then turned the

-meeting over toe Bid Ioman from Ehlers and Associates, Inc.

Mr. Inman explained to the Council that the sale of the bonds
was throuwgh Northers Mationsl Bank of Crosslake and the
interest rate was very good considering the early recall
clause that will &llow the City to pay them off early if the
City obtains The RUS grant they bave applied for. The 1997
intersest rate is 5.00 percent with fthe 2011 interest rate at
.35 percent.  Mr. Inman slso explained that with the esarly
recall clause, if interest ratss dropped considerably, it may
he possible to re-sell bonmds at a later date but the costs
would have to be cerefully reviewed.

MOTION MO. S381-01-%24 WAS MADE BY RAYMONMD SMYTH TO aPPROVE THE
RESDLUTION ACCERTING PROPOSAL ORN S4LE OF $&640,000 GENERAL
OELIGATION COMMUNITY DENTER RBONDS, SERIES 19%6, PROVIDING FOR
THEIR TSSUANCE , AND- LEYYTNG & TaX FOR THE PAYMENT THEREQOF .
MOTION WAS DULY SECONDED BY CHARLES MILLER AND PASSED
LINAMIMOUSLY . :

MOTION MO, 551-02-94 WAS MADE BY JANE MICHAUD AND SECONDED BY
JACKE WEBRSTER TO ADJIOURN THIS SPECIAL COUNCIL SESSIUON AT L:d4é
Pu.M.  FMOTION FPASSED UMASNIMOUSLY .

R@cqued and transcribed by

Arlens A. Buchite

City Clerk/Treasurar




