COUNGTL PROCEEDINGS
LITY OF CROSSLAKE MINNESOTA
SPECTAL COUNCIL SESSION
APRTL 1, 1994
Led3G PuM. AT CITY HALL

The Council for the City of Crosslake, Minnesots met in a
Joint  session with the Bconomic Development Authority in the
Louncil  Chambers of City Hall om Monday, Hpril 1, 19946, The
following Councilmembers were present:  Mayor Dave Ko leanem,
Jane Michaud, Charles Miller and John Webster. Absent was Ray
Bmyth. Members of the Economic Development Authority present
were Dhairman Miles Jobhnson, BILI Reed and Jane Michaud. &lso
present was City Attorney Paul Sandelin, Sid Inman for Ehlers
and Assoclates, Park and Recrgation director Rob Largon and
Lity Clerk Arlene Buchite, There were approximately 3 citizens
presen,

Mayor Folessre called this special joint session to order at
a0 pam. stating that the primary purpose of this meesting
was Lo have Sid Inman explain the various options of interim
financing for  the Community Center since the Uity has nob
hewrod sbowt the status of the Rural Utilities Service intersst
e Losn.

Mro  Inman explained that it would be less costly for the ity
to  obtain loans  throwgh  locel banks as opposed  to selling
bonds  since the status of the RUS  losn is  not kEnows st
present.,  Showld the City receive the loan  the costs for
satlling the bonds  would still  oeed  to be paid and  there
possibly  wowld be a prepayment clause in the bonds. With s
hank note there would be o prepayment  colause  and the feos
would not be as probibivive.

MOTLION N0, 481-01-96 WOS MADE _BY. CHARLES MILLER AND SECON DE,
BY_JANE MICHAUD TO B0 TO THE THREE LOCAL BANES TO ISSUE & G0
MEBOTIATED BOND FOR THE FULL AMOUNT AND FOR A LONB/BHORT TERM.

MOTIGON PASSED LINANMTMOLSLY .
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MOTIGN, NG, 48100 WS MADE BY CHARLES MILLER AND SECONMDED
BY ek WERSTER T ADTOURN THIS & SPECTAL COUNGIEL  MEETING AT
APPROX TMATELY Se@0 PoM,
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Arlene H. Buchite
Gty Clerk/Traasurar



